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INDEPENDENT AUDITOR'S REPORT

To the Members of Community Futures Development Corporation of Thompson Country
Report on the Non-consolidated Financial Statements
Opinion

We have audited the non-consolidated financial statements of Community Futures Development Corporation of
Thompson Country (the Corporation), which comprise the non-consolidated statement of financial position as at
March 31, 2022, and the non-consolidated statements of changes in fund balances, revenues and expenses and cash
flows for the year then ended, and notes to the non-consolidated financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying non-consolidated financial statements present fairly, in all material respects, the
non-consolidated financial position of the Corporation as at March 31, 2022, and the non-consolidated results of its
operations and non-consolidated cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Non-consolidated
Financial Statements section of our report. We are independent of the Corporation in accordance with ethical
requirements that are relevant to our audit of the non-consolidated financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Non-consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the non-consolidated financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as
management determines is necessary to enable the preparation of non-consolidated financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the non-consolidated financial statements, management is responsible for assessing the Corporation's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Corporation or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Corporation's financial reporting process.

Auditor's Responsibilities for the Audit of the Non-consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the non-consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these non-consolidated financial statements.

(continues)
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Independent Auditor's Report to the Members of Community Futures Development Corporation of Thompson
Country (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the non-consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Corporation’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Corporation’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the non-
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Corporation to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the non-consolidated financial statements, including
the disclosures, and whether the non-consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.
el I{ZA/ Y74
Kamloops, British Columbia

June 15, 2022 CHARTERED PROFESSIONAL ACCOUNTANTS
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COMMUNITY FUTURES DEVELOPMENT CORPORATION OF THOMPSON COUNTRY
Non-Consolidated Statement of Changes in Fund Balances
Year Ended March 31, 2022

Operating SE ESC Investment Capital RRRF
Fund Fund Fund Funds Fund Operating Fund Total Total
2022 2021
FUND BALANCES - BEGINNING OF YEAR $ 52,398 $ 213,989 $ 2,012,097 $ 81,626 $ 80,216 $ - $ 2,440,326 $ 2,146,618
TANGIBLE CAPITAL ASSET PURCHASES - - - - 30,529 - 30,529 62,138
AMORTIZATION - - - - (25,384) - (25,384) (44,749)
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENSES (13,857) (18,657) 219,059 102,622 - - 289,167 276,319
FUND BALANCES - END OF YEAR $ 38,541 $ 195,332 $ 2,231,156 $ 184,248 $ 85,361 $ s $ 2,734,638 $ 2,440,326

Approved on behalf of the Board of Directors

Chairperson of the Board, Director
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Kobm‘ M)‘,uﬁ, Treasurer of the Board, Director
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COMMUNITY FUTURES DEVELOPMENT CORPORATION OF THOMPSON COUNTRY

Non-Consolidated Statement of Revenues and Expenses
Year Ended March 31, 2022

Operating SE ESC Investment RRRF
Fund Fund Fund Funds Operating Fund Total Total
(Schedule 6) (Schedule 5) (Schedule 4) 2022 2021
REVENUES
PacifiCan contributions $ 295,131 $ - $ - $ - $ - $ 295,131 361,131
ETSI-BC Rural Business and Recovery Program 60,000 - - - - 60,000 -
Loan processing fee revenue 22,037 - - - - 22,037 30,367
Temporary Wage Subsidy for Employers (TWS) - - - - - - 8,250
Interest from deposits 1,381 - - - - 1,381 1,187
Income from subsidiary (Note 5) 3,686 - - - - 3,686 653
Gain on disposal of tangible capital assets - - - - - - 541
Regional Co-operatives 19 - - - - 19 16
Resource centre 434 - - - - 434 -
Community economic development projects 1,418 - - - - 1,418 -
Management fees (Note 16) 50,000 - - - - 50,000 -
Investment Funds (Schedule 4) - - - 108,357 - 108,357 103,206
Employment Services Centre (ESC) (Schedule 5) - - 2,273,398 - - 2,273,398 2,661,831
Open Door Group Service Agreement (ODG) (Schedule 6) - 162,350 - - - 162,350 150,566
434,106 162,350 2,273,398 108,357 - 2,978,211 3,317,748
EXPENSES
Accounting and legal 26,884 - - - - 26,884 19,377
Advertising 10,785 - - - - 10,785 7,897
Capital purchases - - - - - - 34,307
Community economic development projects 4,971 - - - - 4,971 4,308
Conferences 2,267 - - - - 2,267 -
Insurance 1,803 - - - - 1,803 1,185
Interest and bank charges 2,164 - - - - 2,164 2,676
Office 24,599 - - - - 24,599 24,654
Rent 25,234 - - - - 25,234 25,865
Repairs and maintenance 45,093 - - - - 45,093 40,102
Telephone and utilities 16,670 - - - - 16,670 16,743
Travel and training 17,781 - - - - 17,781 7,992
Wages and employee benefits 269,712 - - - - 269,712 267,266
Investment Funds (Schedule 4) - - - 5,735 - 5,735 92,471
Employment Services Centre (ESC) (Schedule 5) - - 2,054,339 - - 2,054,339 2,361,828
Open Door Group Service Agreement (ODG) (Schedule 6) - 181,007 - - - 181,007 134,758
447,963 181,007 2,054,339 5,735 - 2,689,044 3,041,429
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $ (13,857) $ (18,657) $ 219,059 $ 102,622 $ - $ 289,167 276,319

See notes to non-consolidated financial statements
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